






































Diversification — Maturities shall be staggered throughout the budget cycle to provide cash
flows based on anticipated needs. Investment risks may be reduced through diversification
among authorized investments, as appropriate.

Yield — The City's objective is to attain a competitive market yield for comparable securities
and portfolio constraints. The benchmark for Operating Funds shall be the 91 day Treasury
bill.

. Reserve and Deposit Fund

Suitability — All investments authorized in the Investment Policy are suitable for Reserve and
Deposit Funds.

Preservation and Safety of Principal — All investments shall be high quality with no perceived
default risk.

Liquidity — Investment strategies for reserve and deposit funds shall have as the primary
objective the ability to generate a dependable revenue stream to the appropriate reserve fund
from investments with a low degree of volatility. Except as may be required by the bond
ordinance specific to an individual issue, investments should be of high quality, with short-
to-intermediate-term maturities. The dollar-weighted average maturity of reserve and deposit
funds, based on the stated final maturity date of each investment, will be calculated and limited
to three years or less.

Marketability — Securities with active and efficient secondary markets will be purchased in
the event of an unanticipated cash requirement.

Diversification — Maturities shall be staggered throughout the budget cycle to provide cash
flows based on anticipated needs. Investment risks may be reduced through diversification

among authorized investments, as appropriate.

Yield — The City's objective is to attain a competitive market yield for comparable securities
and portfolio constraints. The benchmark for Reserve and Deposit Funds shall be the 91 day
Treasury bill.

. Capital Project Funds and Special Purpose Funds

Suitability — All investments authorized in the Investment Policy are suitable for Capital
Project Funds and Special Purpose Funds.

Preservation and Safety of Principal — All investments shall be high quality with no perceived
default risk.
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Liquidity — Investment strategies for Capital Project Funds and Special Purpose Funds’
portfolios will have as their primary objective to assure that anticipated cash flows are
matched with adequate investment liquidity. The stated final maturity dates of investments
held should not exceed the estimated project completion date or a maturity of no greater than
five years. The dollar-weighted average maturity of bond and certificate capital project funds
and special purpose funds, based on the stated final maturity date of each investment, will be
calculated and limited to three years or less.

Marketability — Securities with active and efficient secondary markets will be purchased in
the event of an unanticipated cash requirement.

Diversification — Maturities shall be staggered throughout the budget cycle to provide cash
flows based on anticipated needs. Investment risks may be reduced through diversification
among authorized investments, as appropriate.

Yield — The City's objective is to attain a competitive market yield for comparable securities
and portfolio constraints. The benchmark for Capital Project Funds and Special Purpose
Funds shall be the 91 day Treasury bill. A secondary objective of these funds is to achieve a
yield equal to or greater than the arbitrage yield of the applicable bond or certificate.

. Debt Service Funds

Suitability — All investments authorized in the Investment Policy are suitable for Debt Service
Funds.

Preservation and Safety of Principal — All investments shall be high quality with no perceived
default risk.

Liquidity — Investment strategies for debt service funds shall have as the primary objective
the assurance of investment liquidity adequate to cover the debt service obligation on the
required payment date. Investments purchased shall not have a stated final maturity date
which exceeds the next unfunded debt service payment date.

Marketability — Securities with active and efficient secondary markets are not required as cash
requirements are predictable.

Diversification —Investment risks may be reduced through diversification among authorized
investments, as appropriate.

Yield — The City's objective is to attain a competitive market yield for comparable securities

and portfolio constraints. The benchmark for Debt Service Funds shall be the 91 day Treasury
bill.
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